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Auditor’s Independence Declaration to the Directors of Fe Limited 

In relation to our audit of the financial report of Fe Limited for the financial year ended 30 September 
2011, to the best of my knowledge and belief, there have been no contraventions of the auditor 
independence requirements of the Corporations Act 2001 or any applicable code of professional conduct. 
 
 
 
 
Ernst & Young 
 
 
 
 
G H Meyerowitz 
Partner 
16 December 2011 
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Opinion 

In our opinion: 

a. the financial report of Fe Limited is in accordance with the Corporations Act 2001, including: 

i giving a true and fair view of the consolidated entity's financial position as at 30 September 
2011 and of its performance for the year ended on that date; and 

ii complying with Australian Accounting Standards and the Corporations Regulations 2001; 
and 

b. the financial report also complies with International Financial Reporting Standards as disclosed 
in Note 2(b). 

Report on the Remuneration Report 

We have audited the Remuneration Report included on pages 9 to 12 of the directors' report for the year 
ended 30 September 2011. The directors of the company are responsible for the preparation and 
presentation of the Remuneration Report in accordance with section 300A of the Corporations Act 2001. 
Our responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in 
accordance with Australian Auditing Standards. 

Opinion 

In our opinion, the Remuneration Report of Fe Limited for the year ended 30 September 2011, complies 
with section 300A of the Corporations Act 2001. 

Inherent Uncertainty Regarding Continuation as a Going Concern 

Without qualifying our audit opinion expressed above, attention is drawn to the following matter. As a 
result of the matters described in Note 2(c) to the financial report, there is significant uncertainty 
whether the consolidated entity will be able to continue as a going concern and therefore whether it will 
be able to pay its debts as and when they become due and payable and realise its assets and extinguish 
its liabilities in the normal course of operations and at the amounts stated in the financial report. The 
financial report does not include any adjustments relating to the recoverability and classification of 
recorded asset amounts or to the amounts and classification of liabilities that might be necessary should 
the consolidated entity not continue as a going concern. 

 
 
 
Ernst & Young 
 
 
 
 
G H Meyerowitz 
Partner 
Perth 
16 December 2011 
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